BUDGET QUESTIONS

1. What table in FMS would you inquire to find an expenditure charged to a particular ACC?

2. What FMS budget document records the suballotment of funds to the station level? And, what table does this document update?

3. What table in FMS reflects the budgetary controls for a fund?

4. What table in FMS would you inquire to find your unobligated prior year fund balances?

5. What document records General Ledger Account 4610?

TEST

Problem 1:

Date  

Transaction Description
Oct 6

An annual maintenance contract for the Medical Center is issued



to a non-federal vendor for an estimated amount of $48,000.

Oct 31

Automatic accrual of the annual maintenance contract (established on



Oct 6) for one month.   Assume that no invoices have been processed 



against any annual maintenance contracts.

Nov 1

Automatic reversal of the one month accrual for the annual maintenance



contracts.

Nov 12

Invoice received for the annual maintenance contract in the amount of 



$4,500.  The invoice is approved and scheduled for payment.

Nov 15

Treasury notifies the VA that the payment of November 12 has



cleared and Austin Finance Center confirms in FMS.

Problem 2:

Dec 3

ABC Medical Center processes a collection for $1,085



and puts this collection in their suspense fund 36F3875 



until disbursement determination can be made.

Dec 15

ABC Medical Center determines that the $1,085 belongs to DFG 



Medical Center.  ABC MC, processes the transaction to transfer to the



Suspense fund (36F3875) of DFG MC.  (Record the transactions for



both medical centers).

Dec 22

DFG MC processes a disbursement transaction for the $1,085.

Dec 26

Treasury notifies the VA that the payment of December 22 has



cleared and Austin Finance Center confirms in FMS.

________________________________________________________________________



Problem 3:

Date  

Transaction Description
Jan 25

Disbursements for $930,000 are processed for the payroll.

Jan 30

Payroll station accrual processed for $11,600.

Feb 1

Reversal of payroll station accrual.

Problem 4:

Date  

Transaction Description
Feb 3

Check issued by DFG MC for $1,085 is canceled by Treasury.

Problem 5:

Design a problem to stump your neighbor.

